
Total No. of Pages : 8] Code No. BA120ECO/A/2022

FACULTY OF SOCIAL SCIENCES
B.A./B.Com./B.Sc. I Semester (3YDC)  Examination,  May - 2022

Subject : ECONOMICS
Course Code No. & Name :  BA120ECO - Micro Economics - I

Time : 3 Hours] [Max. Marks : 100
[Min. Marks : 40

SECTION - A

[Marks : 5 × 4 = 20]

Instructions to the candidates:

A¿¶ýÅÆæÿ$®ËMæü$ çÜ* è̂þ @̄þË$ :

a) Answer any five of the following questions in about 10 lines each.

D “Mìü…¨ {ç³Ô¶ý²ËÌZ HOÐðþ¯é I¨…sìýMìü 10 ç³…Mæü$¢ËÌZ çÜÐ@þ*«§é¯éË$ Æ>Ä¶ý$…yìþ.

b) Each question carries 4 marks.

{ç³† {ç³Ô¶ý²Mæü$  4  Ð@þ*Ææÿ$PË$.

1) State the salient features of wealth defination.

çÜ…ç³§æþ °ÆæÿÓ è̂þ @̄þç³# {ç³«§é @̄þ Ë„æü×êË @̄þ$ ™ðþÍÄ¶ý$gôýÄ¶ý¬Ð@þ¬.

2) What is the relationship between Economics and Politics?

AÆæÿ®Ô>çÜ̂…, Æ>f±† Ô>çÜ̂…Ë Ð@þ$«§æþÅ VæüË çÜ…º…«§é°² ™ðþË$ç³#Ð@þ¬.

3) Explain the concepts of income demand and cross demand.

B§éÄ¶ý$, gê™èþÅ…™èþÆæÿ yìþÐ@þ*…yŠþ ¿êÐ@þ @̄þË @̄þ$ ÑÐ@þÇ… è̂þ…yìþ.

4) Analyse the concept of Price Elasticity of demand.

«§æþÆæÿ yìþÐ@þ*…yŠþ ÐéÅMø è̂þ™èþÓ… ¿êÐ@þ @̄þË @̄þ$ ÑÔóýÏíÙ… è̂þ$Ð@þ¬.
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5) Distinguish between cardinal and ordinal utility.

BÇz̄ @þÌŒý Ð@þ$ÇÄ¶ý¬ M>Çz̄ @þÌŒý {ç³Äñý*f¯éË @̄þ$ Ñ¿ôý¨… è̂þ…yìþ.

6) State the price line.

«§æþÆæ ÿÆóÿQ @̄þ$ ™ðþÍÄ¶ý$gôýÄ¶ý$…yìþ.

7) Explain the concept of Diseconomies of scale.

™èþÆæÿà @̄þ @̄þ$çÜÇ…_ @̄þ ̄ @þçÙt§éÄ¶ý$M>Ë$ A ó̄þ ¿êÐ@þ @̄þ @̄þ$ ÑÐ@þÇ… è̂þ…yìþ.

8) Explain the concept of production function and its forms.

E™èþµ†¢ çœË ¿êÐ@þ @̄þ @̄þ$ Ð@þ$ÇÄ¶ý¬ Ææÿ*´ëË @̄þ$ ÑÐ@þÇ… è̂þ…yìþ.

9) Analyse the law of supply.

çÜò³•Ï çÜ*{™èþ… @̄þ$ ÑÔóýÏíÙ… è̂þ$Ð@þ¬.

10) Explain the money cost and real costs.

{§æþÐ@þÅ Ð@þÅÄ¶ý*Ë$, °fÐ@þÅÄ¶ý*Ë @̄þ$ ÑÐ@þÇ… è̂þ…yìþ.

SECTION - B

[Marks : 5 × 12 = 60]

Instructions to the candidates :

A¿¶ýÅÆæÿ$®ËMæü$ çÜ* è̂þ @̄þË$ :
a) Answer all the following questions in about 30 lines each.

D “Mìü…¨ {ç³Ô¶ý²Ë°²…sìýMìü 30 ç³…Mæü$¢ËÌZ çÜÐ@þ*«§é @̄þÐ@þ¬Ë$ {ÐéÄ¶ý$…yìþ.
b) Each question carries 12 marks.

{ç³† {ç³Ô¶ý²Mæü$ 12 Ð@þ*Ææÿ$PË$.

11) a) Describe the relationship of economics with other social sciences.

AÆæÿ®Ô>Ý̂ë°Mìü C™èþÆæÿ ÝëÐ@þ*hMæü Ô>Ý̂ëË™ø VæüË çÜ…º…«§é°² Ð@þÇ~…ç³#Ð@þ¬.
OR

b) Define micro economics and analyse its importance and uses in economic
analysis.

çÜ*Mæü‡ AÆæÿ®Ô>Ý̂ë°² °ÆæÿÓ_çÜ*¢, BÇ®Mæü ÑÔóýÏçÙ×ýÌZ §é° {́ ëÐ@þ¬QÅ™èþ @̄þ$, Eç³Äñý*V>Ë @̄þ$ ÑÐ@þÇ… è̂þ…yìþ.
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12) a) Describe the law of demand.

yìþÐ@þ*…yŠþ íÜ§éª…™èþÐ@þ¬ @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

OR

b) Illustrate the changes in demand.

yìþÐ@þ*…yŠþÌZ° Ð@þ*Ææÿ$µË @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

13) a) Critically evaluate the utility analysis.

{ç³Äñý*f @̄þ ÑÔóýÏçÙ×ý @̄þ$ ÑÐ@þ$ÆæÿØ¯é™èþÃMæü…V> Ð@þÊÎÅMæüÇ… è̂þ$Ð@þ¬.

OR

b) Analyse why indifference curve approach is superior to utility analysis.

{ç³Äñý*f @̄þ ÑÔóýÏçÙ×ý Mæü¯é² E§éïÜ @̄þ Ð@þ“MæüÆóÿQË §æþ–Mæü¹§æþ… G…§æþ$Mæü$ Ððþ$Ææÿ$OVðü…§ø ÑÔóýÏíÙ… è̂þ$Ð@þ¬.

14) a) What are the limitations and importance of short run production analysis.

çÜÓËµM>ÍMæü E™èþµ†¢ ÑÔóýÏçÙ×ý {́ ëÐ@þ¬RêÅ°² Ð@þ$ÇÄ¶ý¬ ç³ÇÑ$™èþ$Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

OR

b) Enumerate the marginal rate of technical substitutions.

Ýë…Móü†Mæü {ç³†Ýë¦ç³¯ø´ë…™èþ Æóÿr$ @̄þ$ ÑÔ¶ý©MæüÇ…ç³#Ð@þ¬.

15) a) What is Elasticity of supply? and explain its types.

çÜò³•Ï ÐéÅMø è̂þ™èþÓ… A @̄þV> ̄ óþÑ$? çÜò³•Ï ÐéÅMø è̂þ™èþÓç³# ÆæÿM>Ë @̄þ$ ÑÐ@þÇ…ç³#Ð@þ¬.

OR

b) Explain the relationship among total revenue, average revenue and marginal
revenue under monopolistic compitition by using suitable graphs.

HMæü ÝëÓÐ@þ$Å ´ùsìýÌZ Ððþ¬™èþ¢… Æ>ºyìþ, çÜVæür$ Æ>ºyìþ Ð@þ$ÇÄ¶ý¬ yìþ´ë…™èþ Æ>ºyìþË Ð@þ$§æþÅ VæüË
çÜ…º…«§é°² çÜOÆðÿ @̄þ ç³sêË @̄þ$ Eç³Äñý*WçÜ*¢ ÑÐ@þÇ…ç³#Ð@þ¬.
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SECTION - C

[Marks : 20 × 1 = 20]

Instructions to the candidates :

A¿¶ýÅÆæÿ$®ËMæü$ çÜ* è̂þ @̄þË$ :

a) Answer all the following questions.

D “Mìü…¨ {ç³Ô¶ý²Ë°²…sìýMìü çÜÐ@þ*«§é¯éË$ Æ>Ä¶ý$…yìþ.

b) Each question carries 1 mark.

{ç³† {ç³Ô¶ý²Mæü$ 1 Ð@þ*Ææÿ$P.

I. Multiple Choice Questions. Choose the correct answer.

D “M ìü…¨ ºçßý$ Oâ ñ ý_eM æü çÜÐ @þ*«§é¯éËÌZ çÜÇOÄñý$¯ @þ çÜÐ @þ*«§é¯é°² V æü$Ç¢…^èþ…y ìþ.D “M ìü…¨ ºçßý$ Oâ ñ ý_eM æü çÜÐ @þ*«§é¯éËÌZ çÜÇOÄñý$¯ @þ çÜÐ @þ*«§é¯é°² V æü$Ç¢…^èþ…y ìþ.D “M ìü…¨ ºçßý$ Oâ ñ ý_eM æü çÜÐ @þ*«§é¯éËÌZ çÜÇOÄñý$¯ @þ çÜÐ @þ*«§é¯é°² V æü$Ç¢…^èþ…y ìþ.D “M ìü…¨ ºçßý$ Oâ ñ ý_eM æü çÜÐ @þ*«§é¯éËÌZ çÜÇOÄñý$¯ @þ çÜÐ @þ*«§é¯é°² V æü$Ç¢…^èþ…y ìþ.D “M ìü…¨ ºçßý$ Oâ ñ ý_eM æü çÜÐ @þ*«§é¯éËÌZ çÜÇOÄñý$¯ @þ çÜÐ @þ*«§é¯é°² V æü$Ç¢…^èþ…y ìþ.

16) Welfare definition is associated with the name of:

“ÔóýÄ¶ý$çÜ$Þ °ÆæÿÓ è̂þ @̄þ… D õ³Ææÿ$™ø çÜ…º…«§æþ… MæüÍW E…¨.

a) Adam smith b) Marshal

c) Robins d) Ricardo

G) ByæþÐŒþ$ íÜÃ™Œþ ¼) Ð@þ*ÆæÿÛÌŒý

íÜ) Æ>¼ Œ̄þÞ yìþ) ÇM>Æøz

17) Macro economics is concerned with:

çÜ*¦Ë AÆæÿ®Ô>çÜ̂… ©°™ø çÜ…º…«§æþ… MæüÍW E…¨.

a) Economy as a whole

b) Individual units

c) Study of individual Economic behaviour

d) Study of particular firms

G) Ððþ¬™èþ¢… BÇ®Mæü Ð@þÅÐ@þçÜ¦

¼) OÐðþÄ¶ý¬Mìü¢Mæü Ä¶ýÊ°sŒýÞ

íÜ) OÐðþÄ¶ý¬Mìü¢Mæü BÇ®Mæü {ç³Ð@þÆæÿ¢̄ @þ @̄þ$ A«§æþÅÄ¶ý$ @̄þ… ̂ óþçÜ$¢…¨

yìþ) {ç³™óþÅMæüOÐðþ$ @̄þ çÜ…çÜ¦Ë @̄þ$ A«§æþÅÄ¶ý$ @̄þ… ̂ óþçÜ$¢…¨
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18) In case of complementary goods the cross demand is

ç³NÆæÿMæü Ð@þçÜ$¢Ð@þ#Ë ÑçÙÄ¶ý$…ÌZ gê™èþÅ…™èþÆæÿ yìþÐ@þ*…yŠþ

a) Negative b) Positive

c) Both d) None

G) º¬×ê™èþÃMæü… ¼) «§æþ¯é™èþÃMæü…

íÜ) Oò³ Æðÿ…yæþ$ yìþ) Oò³ ÐóþÑ M>Ð@þ#

19) Which of the following is determinant of demand.

D “Mìü…¨ ÐésìýÌZ H¨ yìþÐ@þ*…yŠþ °Ææÿ~Æÿ¬MæüÆæÿ×ýV> E…r$…¨.

a) Price of commodity

b) Income of the household

c) Taste and preferences of consumer

d) All the above

G) Ð@þçÜ$¢Ð@þ# Äñý¬MæüP «§æþÆæÿ

¼) Mæü$r$…º B§éÄ¶ý$…

íÜ) Ñ°Äñý*Væü§éÆæÿ$Ë AÀÆæÿ$ è̂þ$Ë$

yìþ) Oò³Ð@þ°²Ä¶ý¬

20) The proportionate change in the quantity demanded is more than the

proportionate change in price, it is known as.

«§æþÆæÿÌZ Ð@þ_ā @þ A @̄þ$´ë™èþç³# Ð@þ*Ææÿ$µ Mæü…sôý, yìþÐ@þ*…yŠþ ç³ÇÐ@þ*×ý…ÌZ Ð@þ_ā @þ A @̄þ$´ë™èþç³# Ð@þ*Ææÿ$µ GMæü$PÐ@þV> E @̄þ²rÏÆÿ¬™óþ
HÐ@þ$…sêÆæÿ$?

a) Relatively inelastic demand b) Unitary elastic demand

c) Perfectly elastic demand d) Relatively elastic demand

G) Ýëõ³„æü AÐéÅMø è̂þ™èþÓ yìþÐ@þ*…yŠþ ¼) HMæü™èþÓ ÐéÅMø è̂þ™èþÓ yìþÐ@þ*…yŠþ

íÜ) ç³NÇ¢ ÐéÅMø è̂þ™èþÓ yìþÐ@þ*…yŠþ yìþ) Ýëõ³„æü ÐéÅMø è̂þ™èþÓ yìþÐ@þ*…yŠþ
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21) For whose good income elasticity is negative.

B§éÄ¶ý$ ÐéÅMø è̂þ™èþÓ… H Ð@þçÜ$¢Ð@þ#Mæü$ Ææÿ$×ê™èþÃMæü…V> E…r$…¨.

a) Normal good b) Perishable good

c) Superior good d) Inferior good

G) Ýë«§éÆæÿ×ý Ð@þçÜ$¢Ð@þ# ¼) @̄þÔ¶ýÓÆæÿ Ð@þçÜ$¢Ð@þ#

íÜ) Ðóþ$ÍÆæÿMæüç³# Ð@þçÜ$¢Ð@þ# yìþ) ¯éíÜÆæÿMæüç³# Ð@þçÜ$¢Ð@þ#

22) An isoquant represents.

çÜÐðþ*™èþµ†¢ ÆóÿQ §óþ°° çÜ*_çÜ$¢…¨.

a) Combinations of inputs i.e. labour and capital

b) Combinations of two goods i.e. XY

c) Combinations of substitutes and complementary goods

d) All the above

G) “Ô¶ýÐ@þ$ Ð@þ$ÇÄ¶ý¬ Ð@þÊË«§æþ @̄þ… A ó̄þ M>ÆæÿM>Ë çÜÐ@þ$ @̄þÓÄ¶ý$…

¼) X Ð@þ$ÇÄ¶ý¬ Y Ð@þçÜ$¢Ð@þ#Ë çÜÐ@þ$ @̄þÓÄ¶ý$…

íÜ) {ç³™éÅÐ@þ*²Ä¶ý$ Ð@þ$ÇÄ¶ý¬ ç³NÆæÿMæü Ð@þçÜ$¢Ð@þ#Ë çÜÐ@þ$ @̄þÓÄ¶ý$…

yìþ) Oò³ Ð@þ°²Ä¶ý¬

23) Short run production function is also known as

çÜÓËµ M>ÍMæü E™èþµ†¢ çœÌê°² D Ñ«§æþ…V> Mæü*yé A…sêÆæÿ$.

a) Law of diminishing marginal utility b) Law of returns of scale

c) Law of variable proportions d) Law of equimarginal utility

G) „îü×Z´ë…™èþ {ç³Äñý*f @̄þ çÜ*{™èþ… ¼) ™èþÆæÿà @̄þÐ@þ$çÜÇ…_ @̄þ {ç³† çœÌêË çÜ*{™èþ…

íÜ) è̂þÆ> @̄þ$ ́ ë™èþ çÜ*{™èþ… yìþ) çÜÐðþ*´ë…™èþ {ç³Äñý*f @̄þ çÜ*{™èþ…
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24) Who called real cost of production as a social cost.

E™èþµ†¢ Äñý¬MæüP °f Ð@þÅÄ¶ý*°² ÝëÐ@þ*hMæü Ð@þÅÄ¶ý$…V> GÐ@þÆæÿ$ õ³ÆöP¯é²Ææÿ$.

a) Adam Smith b) Marshal

c) Keyness d) Robertson

G) ByæþÐŒþ$ íÜÃ™Œþ ¼) Ð@þ*ÆæÿÛÌŒý

íÜ) Mìü Œ̄þÞ yìþ) Æ>ºÆŠÿtçÜ Œ̄þ

25) Free goods are concerned with

E_™èþ Ð@þçÜ$¢Ð@þ#Ë$ D “Mìü…¨ Ðésìý™ø çÜ…º…«§æþ… MæüË§æþ$.

a) Free gift of nature b) Supply it unlimited

c) No cost of production d) All the above

G) {ç³Mæü–† {ç³Ýë¨…_ @̄þÑ ¼) çÜò³•Ï A @̄þ…™èþ…V> Ð@þ#…r$…¨

íÜ) E™èþµ†¢ Ð@þÅÄ¶ý$… E…yæþ§æþ$ yìþ) Oò³ Ð@þ°²Ä¶ý¬

II. Match the following :

D “M ìü…¨ Ðésìý° f™ èþ ç³Æ æÿ^ èþ…y ìþ:D “M ìü…¨ Ðésìý° f™ èþ ç³Æ æÿ^ èþ…y ìþ:D “M ìü…¨ Ðésìý° f™ èþ ç³Æ æÿ^ èþ…y ìþ:D “M ìü…¨ Ðésìý° f™ èþ ç³Æ æÿ^ èþ…y ìþ:D “M ìü…¨ Ðésìý° f™ èþ ç³Æ æÿ^ èþ…y ìþ:

    A       B

26) Aristotle a) Summation of individual utilities

27) Cross elasticity of demand in case b) House hold management
of substitutes

28) Total utility c) A set of Isoquants

29) Isoquant map d) Prime costs

30) Variable costs e) Positive
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            GGGGG        ¼       ¼       ¼       ¼       ¼

26) BÇÝëtsìýÌŒý G) OÐðþÄ¶ý¬Mìü¢Mæü {ç³Äñý*f¯éË çÜ…MæüË @̄þ…

27) {ç³™éÅÐ@þ*²Ä¶ý$ Ð@þçÜ$¢Ð@þ#Ë ÑçÙÄ¶ý$…ÌZ ¼) Væü–çßý °Æ>Óçßý×ý

gê™èþÅ…™èþÆæÿ yìþÐ@þ*…yŠþ ÐéÅMø è̂þ™èþÓ…

28) Ððþ¬™èþ¢… {ç³Äñý*f @̄þ… íÜ) çÜÐðþ*™èþµ†¢ ÆóÿQË çÜÐ@þ¬§éÄ¶ý$…

29) çÜÐðþ*™èþµ†¢ ÆóÿQË ç³r… yìþ) {́ ë«§æþÑ$Mæü Ð@þÅÄ¶ý*Ë$

30) è̂þÆæÿ Ð@þÅÄ¶ý*Ë$ C) «§æþ¯é™èþÃMæü…

III. Fill in the blanks:

 D “M ìü…¨ RêäË¯@þ$ ç³NÇ…^èþ…y ìþ : D “M ìü…¨ RêäË¯@þ$ ç³NÇ…^èþ…y ìþ : D “M ìü…¨ RêäË¯@þ$ ç³NÇ…^èþ…y ìþ : D “M ìü…¨ RêäË¯@þ$ ç³NÇ…^èþ…y ìþ : D “M ìü…¨ RêäË¯@þ$ ç³NÇ…^èþ…y ìþ :

31) The classical school of economists defined economics as _____

Ýë…{ç³§éÄ¶ý$ AÇ®Mæü Ðóþ™èþ¢Ë…§æþÆæÿ$ AÆæÿ®Ô>Ý̂ë°² _____ °ÆæÿÓ_…^éÆæÿ$.

32) Law of demand indicates ______ relationship between the price and demand

for commodity.

yìþÐ@þ*…yŠþ çÜ*{™èþ… «§æþÆæÿMæü$ Ð@þçÜ$¢Ð@þ# yìþÐ@þ*…yŠþMæü$ _____ çÜ…º…«§é°² çÜ*_çÜ$¢…¨.

33) _______ is the Gossen’s second law.

_____ ̄ @þ$ V>òÜ Œ̄þ Æðÿ…yæþÐ@þ çÜ*{™èþ… A…sêÆæÿ$.

34) ______ production function is also known as law of variable proportions.

è̂þÆ> @̄þ$´ë™èþ çÜ*{™é°² _____ E™èþµ†¢ çœË…V> Mæü*yé A…sêÆæÿ$.

35) Implicit costs are the _____ costs.

_____ Ð@þÅÄ¶ý*Ë$ A{ç³Mæüsìý™èþ Ð@þÅÄ¶ý*Ë$V> E…sêÆÿ¬.
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